
 

 

Tasmanian Development Board 

Quarterly Summary Activity Report for period ending 31 March 2021 
  

 

The Board continues to provide strategic advice to 

government in regard to key industry and economic growth 

matters. The Tasmania Development and Resources 

Corporate Plan 2019-22, commenced from 1 July 2019. 

Development of the Corporate Plan 2021-24 is underway. 

The Board’s current focus areas include: 

• administration of programs and assessment of 

applications for financial assistance to support 

strategic focus areas for growth agreed by the 

Tasmanian Government;  

• industry sectors that have the capacity to accelerate 

growth in the Tasmanian economy and the capability 

to both sustain the jobs we have, and create new jobs;  

• supporting the role of the Office of the Coordinator-

General to identify opportunities, manage major 

projects, reduce red tape, attract investment and 

encourage businesses to establish, relocate, diversify 

and expand in Tasmania; and 

• provision of advice to government on matters relating 

to the policy objectives of the TDR and the Tasmanian 

Government. 

During the quarter the Coordinator-General presented on 

progress with current opportunities, the development of 

inputs into his Office’s work program and briefed the 

Board on potential future projects.  

Presentations to the Board this quarter included an 

overview of the work of Renewables Tasmania by 

Executive Director, Sean Terry.  

The Risk and Audit Committee met in March, reviewing 

the TDR Strategic Risk Register and being briefed on the 

TDR Financial Audit Strategy by the Tasmanian Audit 

Office. 

 

 
 

 

 

A Case Study 

AgriGrowth Loan Scheme - Young Farmers  

The Young Farmer support package is designed to assist more 

young farmers to progress from being employees within the 

sector to becoming share farmers or operating their own farm 

business. 

A successful applicant example from the loan package is Aaron, 

a young dairy farmer, with a history of employment at large 

dairy farms in the Circular Head region.  In more recent times 

he was a share farmer and used that time to build his own 

livestock herd in readiness for his own farm business in the 

future. 

The opportunity arose for Aaron in 2019 to purchase his own 

small dry land dairy farm in the Wynyard region. Aaron still did 

not meet the minimum equity requirements for the main 

banking sector to fund the farm purchase. However, Aaron was 

within the allowable parameters of the AgriGrowth Loan 

Scheme - Young Farmer Loans, which has a maximum tolerance 

of an 80 per cent lend against the loan security value (LVR), 

including the value of dairy livestock. 

By lending at a higher LVR than the banks, the character of the 

borrower is a critical factor during the department’s loan 

application assessment process. Aaron showed all the desired 

attributes in this regard. This includes a solid career history, 

demonstrated hard working and saving ethic, support of well-

regarded referees, and willingness to engage a dairy farm 

consultant to assist his due diligence and feasibility analysis of 

the farm purchase. Aaron also retained the ongoing consultation 

of the dairy farm consultant once he had commenced operating 

as a farm owner. 

In 2020 Aaron’s hard work continued to pay off, with the 

opportunity arising on suitable terms to purchase a 

neighbouring irrigated dairy farm with cows. While yet not 

within the banking sector’s lending appetite, Aaron had 

sufficiently grown his herd and completed sufficient farm 

improvements in a strong farm property market to enable 

funding via a subsequent AgriGrowth Loan. Aaron now 

operates on a commercial scale with a water licence and 

irrigation. 



 

 

 

Programs 

The Board activities in the next quarter will include the administration and assessment of key programs.  

Applications for the Building Construction Support Loan Scheme opened on 29 March 2021. A Tasmanian 

Government initiative, the Scheme recognises the important role the building and construction sector in the 

COVID recovery. $30 million has been allocated to provide financial assistance to eligible Tasmanian projects that 

will engage commercial construction companies to create new, or improve existing, building and associated 

infrastructure and can commence quickly. Applications close on 30 September 2021. 
 

AgriGrowth Loan Scheme March 2021 Quarter: 4 approvals totaling $4.62M 

To 31 March 2021: 56 approvals totaling $44.47M 

A Tasmanian Government initiative providing low interest loans to Tasmanian farm and agri-food businesses 

supporting projects advancing the government’s AgriVision 2050 Plan which aims to increase the value of 

Tasmania’s agriculture and agri-food sectors. The loans range from $100 000 to $3 million and fund projects that 

otherwise could not be brought forward and/or financed under normal banking arrangements. Farmers under the 

age of 45 years can apply for support under the Young Farmer Support Package outlined within the AgriGrowth 

Loan Scheme Guidelines. 

Business Growth Loan Scheme March 2021 Quarter: 13 approvals totaling $2.46M 

To 31 March 2021: 38 approvals totaling $5.20M 

The $60 million Scheme opened on 14 September to provide concessional loan funding to support the State’s 

businesses to recover, adapt, grow and develop enhanced business models that support employment retention 

and business growth, including new projects that contribute towards employment and growth of the Tasmanian 

economy. 

This scheme also incorporates the Heritage Places Renewal Loan Scheme, the Tourist Accommodation 

Refurbishment Loan Scheme and the Regional Tourism Attraction Loan Scheme. The scheme recognises the 

importance of the visitor economy to Tasmania and will particularly assist businesses in this sector to improve 

tourism offerings within Tasmania, to build business resilience and capacity to adapt to a significantly disrupted and 

uncertain business environment. 

 


