DISCLOSURE

Agreement: Club Funding and Development Agreement
Date signed: 3 May 2023

Parties: The Crown in Right of Tasmania (acting through the Department of State Growth)
and Australian Football League

Explanatory notes:

Clause 21.2(a): Funding Commitments

The Tasmanian Government funding commitment to the Stadium Development is denoted
as $460 million, This amount includes the Tasmanian Government commitment of

$375 million and a further $85 million to be procured through borrowings against land sale
or lease for commercial uses,

Schedule 3: AFL Licence Agreement & Schedule 4: AFLVV Licence Agreement

Licence Agreements between the AFL and all Clubs are not publicly available as they relate
to matters for the Club and the AFL,

However, the parties have jointly agreed to release the Licence Conditions required to be
satisfied by the Tasmanian Government, as referenced in the Club Funding and Development
Agreement.

Schedule 6: Ground Occupancy Agreement

The Ground Occupancy Agreement has been partially agreed only. As such, it remains
subject to negotiation on elements not yet agreed and is not considered final by the parties,



Club Funding and Development Agreement

Details
Date 3/ /
74 !
Tasmanian
Government
Name The Crown in Right of Tasmania (acting through the Department of State
Growth) (ABN 36 388 980 563)
Contact Department of Statle Growth
Address Salamanca Building, 4 Salamanca Place, Hobart TAS 7000
Phone

Email b= e Y]

AFL

Name Auslralian Football League (ACN 004 155 211)

Contact ()

Address AFL House, 140 Harbour Esplanade, Docklands VIC 3008
Phone (03) 9643 1999

Email P e e — ||

-

Recitals

A The AFL conducts Ausiralian football competitions and associated events
throughout Australia generating substantial public following and goodwill.

B The Tasmanian Government wishes to provide funding in relation to:

(a) the establishment and operation of a club based in Tasmania to
participate in the AFL Competition and AFLW Competition; and

(b) the design, development and consltruclion of a new Sladium based
in Hobart and a training and administration facility based in Hobart,

C Construction of a new Stadium in Hobart and a TA Facllily in Hobart are
essential to the financial viability and on-field success of any new Club
based in Tasmania and are some of the conditions for the AFL's grant of a
licence for a new Club based in Tasmania to participate in the AFL and
AFLW Compelitions.

D The AFL has made |he following public commitments to the support of
Australian football within Tasmania should the AFL grant a licence for a
new Club based in Tasmania to enter lhe AFL Competlition and the
Licence Conditions are salisfied or waived, such commitments to be
spread over the period from 2023 until at least the 10lh year any new Club
has been parlicipating in the AFL Competlition:
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(a) provision of approximately $90 million of funding for game
development, community football and community infrastructure
within Tasmania; and

(b)  provision of approximately $33 million of funding towards talent
pathways for Tasmanian children including the development of
talent academies within Tasmania.

E On 29 April the Australian Commonwealth Government announced the
Commonwealth Stadium Funding Contribution for urban renewal of the
Macquarie Point site in the Hobarl waterfront area including the build of a
new stadium Iin that area.

F On or about the date of this agreement, the AFL. Commission has resolved
to grant the Club the stalus of a club under the AFL Constitution on the
terms of the Licence Agreemenls and the Club will have a right to field a
team in the AFL Competilion subject to lhe satisfaction of relevant
conditions as set out in the AFL Licence Agreement. The AFL
Commission decision is subject to the process described in clause 27 of
the AFL Constitution

G Subject to relevant condilions being mel as set out in this agreement:

(a) lhe Tasmanian Government will develop and fund the design,
development and construction of the TA Facility and enter into long
term lease arrangements in respect of the TA Facility with the Club
under the terms of a TA Facility Lease Agreement;

(¢) the Tasmanian Government will develop and fund the design,
development and construction of the Stadium and grant long term
usage rights in respect of the Stadium to the Club under the terms
of a Ground Occupancy Agreement; and

(d) the AFL will contribute certain funding amounts to the development
of the Stadium and TA Facility.

H The parlies have agreed to enter into this agreement to record the terms
: and conditions upon which:

(a) the Tasmanian Government will make certain funding payments to
« the Club in relalion to the establishment and operation of the Club
and certain other matters;

(b) the Tasmanian Government and the AFL will make certain funding
payments in relation to the development of the Stadium and TA
Facility;

(c) the Tasmanian Government will procure certain additional funding
payments in relation to the Stadium;

(d) the AFL will grant a licence to the Club to participate in the AFL
Competition and AFLW Competition; and

(e) the Stadium and TA Facility will be designed, developed and
constructed.

Interpretation

Capitalised terms used in this agreement have the meaning given in clause 29 (Defined terms) unless
the context requires otherwise.
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PART A. Term and Club establishment

1. Term

The obligations under this agreement become legally binding and effective from the Starl Dale

and, unless terminated earlier in accordance with the express lerms of this agreement, end cn

the End Date.
. Club Establishment
2.1 Establishment activities

The AFL agrees that on or before the date occurring 60 days after the Start Date it will do all

lhings necessary to:

(a) incorporate the Club;

(b) cause the Club to formally adop! the Constitution as its constitution;

(c) procure that the Club enter into the Licence Agreements (such Licence Agreements to be
conditional on the satisfaction or waiver by the AFL of the Licence Conditions);

(d)  procure that the Club enters into a Deed of Accession and delivers an original execuled
version of that Deed of Accession to the AFL and the Tasmanian Government; and

(e) procure that the Club opens a bank account with an authorised deposit taking institution
and provides details of that bank account to the Tasmanian Government.

2.2 Deed of Accession

(a) The AFL will be responsible for completing all details in the Deed of Accession and
providing a complete copy of the Deed of Accession executed by the AFL and the Club lo
the Tasmanian Government for execulion following incorporation of the Club.

(b)  The Tasmanian Government must, as soon as reasonably practicable after the complete
Deed of Accession which has been executed by the Club and the AFL has been provided
to the Tasmanian Government by the AFL, and in any event within 2 weeks of receipt of
the complete Deed of Accession, enter into the Deed of Accession and deliver to the AFL
and the Club an original version of that Deed of Accession duly executed by the
Tasmanian Government.

2.3 Inaugural Chair

(a)  During the Term, the AFL will consult with the Tasmanian Government in relalion o the
appointment of the inaugural Chair of the Club,

(b)  Despite the consultation process referred to in clause 2.3(a), the AFL is wholly
responsible for and will have the sole responsibility for the appointment of the inaugural
chairperson of the Club.

2.4 Assistance
The Tasmanian Government must do all things reasonably required by the AFL to facilitale and
otherwise assist the AFL to comply with its obligations under clause 2.1 (Establishment).

2.5 Additional Licences

The AFL agrees not (o Issue any addilional licences to any entily whose primary assets,
operations and employees are located in Tasmania to compete in the AFL Competition or the
AFLW Compelition during the Term, excepl for the Club if the Licence Conditions are salisfied
orwaived.
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PART B. Conditions

3. Commonwealth Funding
31 Commonwealth Funding Conditions
The obligations of the Tasmanian Government to continue to:
(a) pay any Funding Amounts that are scheduled to be paid to the Club; or

(b)  pay any costs associated with the development and construction of the TA Facility and
the Stadium (including the Stadium Initial Development Activilies) that are scheduled to
be incurred by the Tasmanian Government,

after the Commonwealth Funding Sunset Date is subject to the execution of a Commonwealth
Funding Agreement on or before the Commonwealth Funding Sunset Date.

3.2 Commonwealth Funding Agreement terms

(a) The Tasmanian Government agrees to seek any relevant consents from the
Commonwealth Government necessary to provide the AFL with a copy of any provis:ons
of the Commonwealth Funding Agreement that:

()  reslricls the Tasmanian Government in the performance of its obligations under
this agreement; or

(i) impacts on the rights and obligations of the Club or the AFL under this agreement
or a Transaction Document,

and, if such consents are provided, the Tasmanian Government will provide such
provisions to the AFL for review.

(b)  To the extent that the AFL has any comments on lhe relevan! provisions from the
Commonwealth Funding Agreement following its review pursuant to clause 3.2(a), the
Tasmanian Government agrees to use its best endeavours to address those comments
prior to execution of the Commonwealth Funding Agreement.

(c)  Prior to execuling the Commonwealth Funding Agreement, the Tasmanian Government
agrees to provide the AFL with a written confirmation that there are no provisions in the
Commonwealth Funding Agreement thal restricls the Tasmanian Government from
performing its obligations under this agreement or negatively impacts on the rights and
obligations of the Club or the AFL under this agreement or a Transaction Document.

3.3 Commonwealth Funding Sunset Date

(a) If the Commonwealth Funding Condition is not satisfied before 5.00pm on the
Commonwealth Funding Sunset Date, either the Tasmanian Government or the AFL may
provide 30 days written notice of its intention to terminate this agreement to the other
parlies.

(b) If the Commonwealth Funding Condition is not satisfied before the expiration of that 30
day notice period then this agreement will automatically terminate on expiration of lhe 30
day notice period.

(c) The Tasmanian Government acknowledges that any paymenis made by the Tasmanian
Government to the Club prior to the time of termination pursuant to clause 3.3(a) will be
retained by the Club.

4, Statutory Approvals
41  Statutory Approvals Condition

(a) The obligations of the Tasmanian Government to undertake the TA Facility Construction
Aclivities and the Stadium Construction Aclivities is subject to obtaining each Statutory
Approval necessary to undertake those activities on reasonable terms on or before the
relevant end dale for that Statutory Approval as specified in Schedule 12 (Statutory
Approvals).
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Licence Agreement
Date

Parties

1. Australian Foothall League ACN 004 155 211 of 140 Harbour Esplanade, Docklands,
Victoria, 3008 (AFL)

2. [insert] ACN [insert] of [insert] (AFLW Club)

Background

A. AFL conducts Australian football competitions, development programs and associated
events which generate substantial public following and goodwill,

B. The AFLW Club is licensed by AFL to field a team in the AFL Competilion subject to the
terms and conditions of the AFL Licence.

C. The AFLW Club wishes to field a team in the AFLW.

D. The Parties have agreed that the AFLW Club shall be granted a licence to field a team in
the AFLW subject to the terms and conditions set out in this Agreement.

Agreed terms

1.  Definitions and Interpretation






























































































